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INTRODUCTION  
 

Richmond, Missouri was named after Richmond, Virginia. The city boundaries 
encompass approximately 6.17 square miles of land area, supported by a current 
population of 6,013 residents. Missouri Highway 10/210 provides east-west vehicular 
access to Richmond from Kansas City, while Missouri Highway 13 provides north-south 
access with a direct connection to Interstate 70 to the south, and Interstate 35 to the 
north. 

Situated in the Northeast corner of the Kansas City metropolitan area, the City of 
Richmond is the county seat of Ray County. Founded in 1827, Richmond is the 
commercial hub for Ray County and northern Lafayette County. The Downtown area is 
encompassed by a centralize county courthouse surrounded by a square of shops, 
restaurants, and professional services. The southern portion of the community is 
anchored by the Richmond R-XVI School District campus, along with large scale 
retailers, restaurants, a grocery store, and medical services.  

This Economic Development Guide features several areas of our community which are 
available for development. Individual properties for Residential, Commercial, Industrial 
and Downtown development are detailed. A recent 2021 Economic & Market Analysis 
by Canyon Research Southwest is provided at the end of this guide.  

For more information contact the Economic Development Director, James Gorham, at 
816.776.5304 extension 108, or email at jgorham@cityofrichmondmo.org. 
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INCENTIVE PROGRAMS  
 
 
Chapter 353 
Chapter 353 tax abatement is an incentive that encourages the redevelopment of blighted 
areas through the abatement of real property taxes. The City formed the Richmond 
Redevelopment Corporation in 2016 to administer this abatement program. The downtown 
area of Richmond is considered to be a “blighted area” therefore, properties in downtown 
are eligible for this incentive. Other areas of the City will need to be reviewed prior to 
application for this incentive. For more information regarding applications, downtown area 
development maps, and the chapter 353 incentive policy, please contact James Gorham, 
Economic Development Director at 816.776.5304 extension 108. 
 
Chapter 100 
Chapter 100 bond projects allow the city to issue bonds in order to assist in the financing of 
a project and provide sales tax exemption for project facility construction costs. The city 
utilizes these State of Missouri sales tax exemptions through the provisions established in 
the Revised Missouri State Statutes. Projects must meet certain criteria to qualify and 
approval is based on the discretion of City of Richmond.  
 
Enhanced Enterprise Zone (EEZ) 
Enhanced Enterprise Zone(EEZ) Tax Credit is a discretionary program that offered state tax 
credits, accompanied by local real property tax abatement, to Enhanced Business 
Enterprises. Tax credits may be provided each year for up to five tax years after the project 
commences operations. To receive tax credits for any of the years, the facility must have 
created and maintained the minimum: 
 
*New or expanded business facility – 2 new employees and $100,000 new investment; 
*Replacement business facility – 2 new employees and $100,000 new investment 
*Company must offer health insurance at all times, of which at least 50 percent is paid by 
the employer, to all full-time employees in Missouri. 
 
Eligible investment expenditures include the original cost of machinery, equipment, 
furniture, fixtures, land and building, and/or eight times the annual rental rate paid for the 
same. Inventory is not eligible.  
 
For more information regarding the City of Richmond’s incentive programs, please contact 
the Department of Economic Development at 816.776.5304 extension 108. 
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Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 5 mile radius Latitude: 39.2721

Longitude: -93.9708

Summary Census 2010 2021 2026
Population 7,843 8,019 8,093
Households 3,183 3,270 3,306
Families 2,065 2,076 2,084
Average Household Size 2.38 2.37 2.36
Owner Occupied Housing Units 2,023 2,174 2,212
Renter Occupied Housing Units 1,160 1,096 1,094
Median Age 40.1 41.6 42.3

Trends: 2021-2026 Annual Rate Area State National
Population 0.18% 0.42% 0.71%
Households 0.22% 0.46% 0.71%
Families 0.08% 0.36% 0.64%
Owner HHs 0.35% 0.64% 0.91%
Median Household Income 1.83% 1.87% 2.41%

2021           2026           
Households by Income Number Percent Number Percent

<$15,000 533 16.3% 457 13.8%
$15,000 - $24,999 283 8.7% 253 7.7%
$25,000 - $34,999 369 11.3% 342 10.3%
$35,000 - $49,999 336 10.3% 344 10.4%
$50,000 - $74,999 586 17.9% 592 17.9%
$75,000 - $99,999 494 15.1% 522 15.8%
$100,000 - $149,999 436 13.3% 514 15.5%
$150,000 - $199,999 186 5.7% 226 6.8%
$200,000+ 48 1.5% 56 1.7%

Median Household Income $53,480 $58,555
Average Household Income $65,329 $73,138
Per Capita Income $26,584 $29,806

Census 2010           2021           2026           
Population by Age Number Percent Number Percent Number Percent

0 - 4 528 6.7% 472 5.9% 478 5.9%
5 - 9 505 6.4% 500 6.2% 504 6.2%
10 - 14 516 6.6% 521 6.5% 527 6.5%
15 - 19 472 6.0% 442 5.5% 506 6.3%
20 - 24 480 6.1% 426 5.3% 408 5.0%
25 - 34 958 12.2% 985 12.3% 866 10.7%
35 - 44 919 11.7% 1,003 12.5% 1,032 12.8%
45 - 54 1,174 15.0% 920 11.5% 967 11.9%
55 - 64 966 12.3% 1,102 13.7% 978 12.1%
65 - 74 666 8.5% 897 11.2% 987 12.2%
75 - 84 430 5.5% 498 6.2% 586 7.2%

85+ 228 2.9% 251 3.1% 254 3.1%
Census 2010           2021           2026           

Race and Ethnicity Number Percent Number Percent Number Percent
White Alone 7,395 94.3% 7,387 92.1% 7,379 91.2%
Black Alone 221 2.8% 283 3.5% 303 3.7%
American Indian Alone 33 0.4% 42 0.5% 47 0.6%
Asian Alone 29 0.4% 40 0.5% 47 0.6%
Pacific Islander Alone 11 0.1% 20 0.2% 24 0.3%
Some Other Race Alone 20 0.3% 37 0.5% 44 0.5%
Two or More Races 134 1.7% 210 2.6% 250 3.1%

Hispanic Origin (Any Race) 163 2.1% 258 3.2% 315 3.9%
Data Note: Income is expressed in current dollars. 

Source: U.S. Census Bureau, Census 2010 Summary File 1.  Esri forecasts for 2021 and 2026.

September 14, 2021

©2021 Esri Page 1 of 6



Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 5 mile radius Latitude: 39.2721

Longitude: -93.9708
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September 14, 2021
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Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 10 mile radius Latitude: 39.2721

Longitude: -93.9708

Summary Census 2010 2021 2026
Population 18,854 19,004 19,008
Households 7,428 7,496 7,506
Families 5,088 5,034 5,011
Average Household Size 2.47 2.47 2.46
Owner Occupied Housing Units 5,184 5,326 5,360
Renter Occupied Housing Units 2,244 2,170 2,146
Median Age 40.4 42.2 42.9

Trends: 2021-2026 Annual Rate Area State National
Population 0.00% 0.42% 0.71%
Households 0.03% 0.46% 0.71%
Families -0.09% 0.36% 0.64%
Owner HHs 0.13% 0.64% 0.91%
Median Household Income 2.11% 1.87% 2.41%

2021           2026           
Households by Income Number Percent Number Percent

<$15,000 964 12.9% 812 10.8%
$15,000 - $24,999 599 8.0% 530 7.1%
$25,000 - $34,999 826 11.0% 738 9.8%
$35,000 - $49,999 862 11.5% 833 11.1%
$50,000 - $74,999 1,360 18.1% 1,351 18.0%
$75,000 - $99,999 1,179 15.7% 1,223 16.3%
$100,000 - $149,999 1,160 15.5% 1,352 18.0%
$150,000 - $199,999 405 5.4% 502 6.7%
$200,000+ 142 1.9% 165 2.2%

Median Household Income $56,991 $63,252
Average Household Income $69,454 $77,959
Per Capita Income $27,521 $30,916

Census 2010           2021           2026           
Population by Age Number Percent Number Percent Number Percent

0 - 4 1,237 6.6% 1,095 5.8% 1,088 5.7%
5 - 9 1,217 6.5% 1,170 6.2% 1,158 6.1%
10 - 14 1,282 6.8% 1,214 6.4% 1,233 6.5%
15 - 19 1,300 6.9% 1,078 5.7% 1,201 6.3%
20 - 24 1,059 5.6% 997 5.2% 909 4.8%
25 - 34 2,103 11.2% 2,337 12.3% 2,082 11.0%
35 - 44 2,331 12.4% 2,258 11.9% 2,323 12.2%
45 - 54 2,920 15.5% 2,286 12.0% 2,252 11.8%
55 - 64 2,375 12.6% 2,733 14.4% 2,451 12.9%
65 - 74 1,631 8.7% 2,183 11.5% 2,400 12.6%
75 - 84 968 5.1% 1,164 6.1% 1,402 7.4%

85+ 432 2.3% 491 2.6% 509 2.7%
Census 2010           2021           2026           

Race and Ethnicity Number Percent Number Percent Number Percent
White Alone 17,694 93.8% 17,518 92.2% 17,363 91.3%
Black Alone 508 2.7% 560 2.9% 572 3.0%
American Indian Alone 79 0.4% 101 0.5% 114 0.6%
Asian Alone 81 0.4% 112 0.6% 128 0.7%
Pacific Islander Alone 37 0.2% 55 0.3% 64 0.3%
Some Other Race Alone 99 0.5% 162 0.9% 194 1.0%
Two or More Races 356 1.9% 496 2.6% 573 3.0%

Hispanic Origin (Any Race) 450 2.4% 688 3.6% 831 4.4%
Data Note: Income is expressed in current dollars. 

Source: U.S. Census Bureau, Census 2010 Summary File 1.  Esri forecasts for 2021 and 2026.

September 14, 2021

©2021 Esri Page 3 of 6



Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 10 mile radius Latitude: 39.2721

Longitude: -93.9708
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Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 20 mile radius Latitude: 39.2721

Longitude: -93.9708

Summary Census 2010 2021 2026
Population 74,021 75,547 76,145
Households 28,540 29,267 29,517
Families 20,363 20,551 20,645
Average Household Size 2.54 2.53 2.53
Owner Occupied Housing Units 20,971 21,392 21,736
Renter Occupied Housing Units 7,569 7,875 7,782
Median Age 39.8 41.7 42.4

Trends: 2021-2026 Annual Rate Area State National
Population 0.16% 0.42% 0.71%
Households 0.17% 0.46% 0.71%
Families 0.09% 0.36% 0.64%
Owner HHs 0.32% 0.64% 0.91%
Median Household Income 2.20% 1.87% 2.41%

2021           2026           
Households by Income Number Percent Number Percent

<$15,000 2,896 9.9% 2,451 8.3%
$15,000 - $24,999 2,355 8.0% 2,076 7.0%
$25,000 - $34,999 2,911 9.9% 2,524 8.6%
$35,000 - $49,999 3,631 12.4% 3,443 11.7%
$50,000 - $74,999 5,635 19.3% 5,625 19.1%
$75,000 - $99,999 4,741 16.2% 4,992 16.9%
$100,000 - $149,999 4,788 16.4% 5,559 18.8%
$150,000 - $199,999 1,507 5.1% 1,902 6.4%
$200,000+ 802 2.7% 947 3.2%

Median Household Income $60,144 $67,068
Average Household Income $73,792 $82,846
Per Capita Income $28,494 $31,999

Census 2010           2021           2026           
Population by Age Number Percent Number Percent Number Percent

0 - 4 4,721 6.4% 4,299 5.7% 4,297 5.6%
5 - 9 4,949 6.7% 4,565 6.0% 4,569 6.0%
10 - 14 5,318 7.2% 4,760 6.3% 4,906 6.4%
15 - 19 5,375 7.3% 4,583 6.1% 4,792 6.3%
20 - 24 4,087 5.5% 4,042 5.4% 3,674 4.8%
25 - 34 8,249 11.1% 9,347 12.4% 8,686 11.4%
35 - 44 9,364 12.7% 9,131 12.1% 9,689 12.7%
45 - 54 11,566 15.6% 9,229 12.2% 8,887 11.7%
55 - 64 9,198 12.4% 11,015 14.6% 10,105 13.3%
65 - 74 6,296 8.5% 8,480 11.2% 9,332 12.3%
75 - 84 3,506 4.7% 4,430 5.9% 5,440 7.1%

85+ 1,392 1.9% 1,668 2.2% 1,768 2.3%
Census 2010           2021           2026           

Race and Ethnicity Number Percent Number Percent Number Percent
White Alone 69,983 94.5% 70,252 93.0% 70,121 92.1%
Black Alone 1,423 1.9% 1,671 2.2% 1,813 2.4%
American Indian Alone 403 0.5% 491 0.6% 541 0.7%
Asian Alone 291 0.4% 403 0.5% 464 0.6%
Pacific Islander Alone 97 0.1% 148 0.2% 174 0.2%
Some Other Race Alone 420 0.6% 627 0.8% 748 1.0%
Two or More Races 1,404 1.9% 1,955 2.6% 2,283 3.0%

Hispanic Origin (Any Race) 1,749 2.4% 2,531 3.4% 3,036 4.0%
Data Note: Income is expressed in current dollars. 

Source: U.S. Census Bureau, Census 2010 Summary File 1.  Esri forecasts for 2021 and 2026.

September 14, 2021
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Demographic and Income Profile
10 Acre - Spartan Business Park Richmond, MO
Ring: 20 mile radius Latitude: 39.2721

Longitude: -93.9708
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